
TOWN OF BEDFORD 

TRUSTEES OF THE TRUST FUNDS 

MEETING MINUTES 

12 Feb 2016 

 
A meeting of the Bedford Trustees of the Trust Funds was held on Friday, 12 Feb 2016,  

in the McAllaster Room of the Bedford Public Library, 3 Meetinghouse Road, Bedford, NH.  Present 

were: Chairman Ken Peterson, Jay Cadorette, and Larry Cheetham. 

 

The meeting was called to order by the Chair at 3:30pm. 

 

The minutes of the 22 Oct 2015 meetings were approved 3-0. 

 

The Trustees’ Investment Policy suggested changes made were discussed and approved.  The (hard 

copy) final version was signed by all three Trustees.  The Chair will forward a soft copy to Citizens 

Private Bank and Trust and to the NH Attorney General’s office (Charitable Trust Division.) 

 

The Chair stated that he had sent a copy of the check ($10,292.22) deposited by former Trustee Chair 

Scott Earnshaw  into the Citizens Bank to Ms. Theresa Young who had volunteered to trace the 

genesis of this money.  There had been no reply from Ms.Young on that genesis.  After some 

discussion it was agreed that the Chair would contact the Town’s legal counsel to see what option(s) 

might be available to the Trustees to “encourage” Mr. Earnshaw to declare what the genesis of this 

money is. 

  

Trustee Cadorette stated that he had made some progress in the quest to find the genesis of the 

Cemetery Trust Funds.  He had in his possession an “ancient” log book of entries of such things and 

had created a hand written spread sheet annotating the entries.  Trustee Cadorette agreed to transfer 

his hand written sheet to an electronic version and provide it to the other Trustees.  

 

The Chair stated that he has completed the process of setting up a personal on-line access for the 

accounts held in Citizens Bank.  A discussion was had about the possibility of creating a “corporate” 

account with just one password, and that Trustee Cheetham would pursue that option. 

 

The Trustees agreed that a Treasurer of the Trustees would be an appropriate position to create, and 

Mr. Cheetham was nominated and unanimously elected same. 

 

It was agreed that Trustee Cheetham would pursue the possibility of having the Citizens Private Bank 

and Trust forward the monthly account statements directly to the Town of Bedford finance 

department. 

The Trustees read and approved the annual report submission for the Town’s 2016 annual report. 

 

The meeting was adjourned at 5:05PM. 

 

 

Respectfully submitted by: 

Kenneth S. Peterson 

Chair 


