
TOWN OF BEDFORD 

TRUSTEES OF THE TRUST FUNDS 

MEETING MINUTES 

17 Aug 2016 

 
A meeting of the Bedford Trustees of the Trust Funds was held on Wednesday, 17 Aug 2016, in the 

Richmond Room of the Bedford Public Library, 3 Meetinghouse Road, Bedford, NH.  Present were 

Trustees: Ken Peterson, Larry Cheetham, Dennis “Mac” McMahan and Citizens Bank representatives: 

Laurie Leduc and Daniel LaPlante. 

 
The meeting was called to order by Chair Peterson at 10:00am. 

 

The minutes of the 22 Jul 2016 meeting were approved. 

 

Old Business: 

 

 --Mr. McMahan is still working on the operating manual update and should have it to the other 

Trustees soon. 

 

 --Mr. Cheetham stated that he was coordinating with the School District to answer the question 

“do the schools have their own investments outside of the Trustees of the Trust Funds?” 

 

 --Mr. Peterson stated that he had contacted the Town’s Attorney, Mr. Bart Mayer, about the 

inability of the Trustees to get any response from Mr. Scott Earnshaw [former Chair of the Trustees of the 

Trust funds and the signor of the check opening the $10k+ checking account at the Citizens Bank].  

Attorney Mayer said he would contact Mr. Earnshaw about a response, and also stated that he felt that he 

could do the legal work necessary to get the funds purpose declared by the Attorney General’s office “for 

less than $1,000” if it came to no information forthcoming from Mr. Earnshaw. 

 

 

New Business: 

 

 --New signature cards were signed by all three Trustees for the Citizens Bank in the presence of 

Citizens Private Bank and Trust representatives Laurie Leduc (Institutional Services Officer) and Daniel 

LaPlante (Senior Vice President and Chief Investment Officer)). 

 

--Investment performance was reviewed by Mr. LaPlante and Ms. Leduc along with an 

explanation of why our original CPB&T “team” was no longer with the bank. 

 

--The Chair asked Mr. Cheetham to contact the schools to elicit a letter of instructions from the 

schools to the Trustees to implement what the voters approved in the March 2016 elections with regards 

to consolidating the four existing school funds held by the Trustees for the schools.   

 

--The Chair asked Mr. Cheetham to contact Terry Knowles (AG Office) to offer any input as to 

suggested changes to the software used to generate the MS-9 and MS-10 reports.  (Ms. Knowles had 

solicited such input during the June Trustees’ seminar).  Mr. Cheetham also suggested that CPB&T also 

contact the State AG if they had any suggested changes. 

 

--Mr. Cheetham left the meeting at 11:15 for a prior business commitment.   



 

Trustees’ Comments: 

 --Mr. Peterson and Mr. McMahan continued to discuss the investment program in place at the 

bank. 

 

 

The meeting was adjourned at 11:30am. 

 

 

Respectfully submitted by: 

Kenneth S. Peterson 

Chair 

 


